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+ The bank saves money and time

+ The value of the home iIs less
than what is owed — they cannot
get more by taking possession
through foreclosure

+ The cost to foreclose Is very high
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+ There’s too mt
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Impacted
Wait until the market turns ¢

If you are expecting a profit, dc
pursue a short sale
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Contact your lender and tell them you will be
pursuing a short sale — follow their
INnstructions. Be persistent, it Is not easy to
work with many lenders

List your home with a real estate broker /
agent who 1s experienced with short sale
transactions — DON’T DELAY — List as early
as possible

Gather all the documents to prove your
hardship
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+ The offer
your short sale
package

— Hardship Letter
— All required documents

+ The Buyer must be gualifie
loan or paying cash
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They will order a Brokers Price
(BPO) to determine market value
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Contact a que
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In the Daytona, Ol

Area, call Lynn Byrne

In other areas, ask for
find an agent who has co
short sales.
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